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Effective in R6V02:
Use Key A/P Vouchers to set up notes payable
on equipment

As of R6V02, Key A/P Vouchers provides an improved way to
set up notes payable on a unit.  This will significantly reduce
the number of steps required to set up and pay down notes
payable on a unit.

When keying an A/P voucher (Fig. 1), make sure the payable
account is coded as Notes Payable in Chart of Accounts
Maintenance (i.e. Application Type ‘N’).

To load the value of the unit to be financed, enter the debit to
the inventory account on the distribution line (Fig. 2).  Only
one distribution line is allowed when the accounts payable
account is a Notes Payable account.

Once the distribution details have been entered, the user can
optionally set up a payment schedule (Fig. 3).

When the A/P update is run, the Notes Payable account will
be credited and the inventory account will be debited for the
value of the voucher.  This credit to the Notes Payable
account and subsequent payments against the note will
update the notes payable value on the unit.  This will show
in the Notes Payable category of Equipment History.

For more information on this software feature and others,
contact PFW Client Services at (519) 474-3700, or e-mail
support@pfw.com.
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